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$OOHV LVW PLQWSDVWHOO �EHUVWULFKHQ� 'LH
.RPPRGH� GLH %LEOLRWKHN� GHU 7LVFK�
.HLQH 6SXU YRQ *HVFKLFKWH KDIWHW GHQ
'LQJHQ DQ� 'HU %HWUDFKWHU ZLUG YRP
9HUWUDXWHQ EHIUHPGHW� 'LH .�QVWOHULQ
%DUEDUD %ORRP HU]HXJW PLW ª6HP�
EODQH RI D +RXVH 'UDZHUV� /LEUDU\�
*DPLQJ 7DEOH© HLQ 8QEHKDJHQ GXUFK
GLH :LUNXQJ GHV DEVROXW 3HUIHNWHQ�
'D]X HLQ 7H[W �EHU (OLVDEHWK )|UVWHU�
1LHW]VFKH� GLH 6FKZHVWHU XQG 1DFK�
ODVVYHUZDOWHULQ GHV 3KLORVRSKHQ� XQG
LKU (LQZLUNHQ DXI GLH 5H]HSWLRQ VHL�
QHV :HUNHV LQ GHU 16�=HLW� 0LW HLQHP
=HLWVSUXQJ ODQGHW PDQ EHL 6XVDQ 3KL�
OLSV]� 6LH EDXW ���� HLQH 6RXQGLQV�
WDOODWLRQ DXV /DXWVSUHFKHUQ� 0XVLN�
IUDJPHQWH HUNOLQJHQ� *HVSLHOW ZHU�
GHQ VLH PLW LP .ULHJ EHVFKlGLJWHQ
+|UQHUQ XQG 7URPSHWHQ�
)�U GLH $XVVWHOOXQJ ªPRYLQJ LV LQ

HYHU\ GLUHFWLRQ© ZHUGHQ ���� 4XDG�
UDWPHWHU XQG GUHL�LJ 5lXPH EHQ|�
WLJW� XP GLH NRQ]HSWXHOOHQ XQG PHWD�
SK\VLVFKHQ $UUDQJHPHQWV YRQ .�QVW�
OHUQ ZLH -RVHSK %HX\V� 0DUFHO %URRG�
WKDHUV� %UXFH 1DXPDQ� 7KRPDV
6FK�WWH RGHU ,O\D .DEDNRY ]X HUOHEHQ�
'LH UDXPJUHLIHQGHQ(U]lKOXQJHQ�EHU
.ULHJ XQG 7RG� (ULQQHUXQJ� PHQWDOH
:DQGOXQJHQ� ,GHQWLWlW� �EHU GLH .XQVW
DQ VLFK XQG GDU�EHU� ZDV VLH OHLVWHQ
NDQQ� ZXUGHQ YRQ GHQ .XUDWRULQQHQ
$QQD�&DWKDULQD *HEEHUV XQG *DEULH�
OH .QDSVWHLQ� /HLWHULQ GHV +DPEXUJHU
%DKQKRIV� QLFKW FKURQRORJLVFK� VRQ�
GHUQ WKHPDWLVFK YHUNQ�SIW� (V JDOW�
GHQ %HVWDQG DXV GHQ 6DPPOXQJHQ
0DU[� )OLFN XQG +DXEURN QHX ]X VLFK�
WHQ� (LQH $XIJDEH� GLH DXFK LP .RQ�
WH[W GHV N�QIWLJHQ 5DXPEHGDUIV GHU
1HXHQ 1DWLRQDOJDOHULH PLW GHP (U�
ZHLWHUXQJVEDX ª0XVHXP GHU 0RGHU�
QH© YRQ %HGHXWXQJ VHLQ G�UIWH�
$E GHQ 6HFK]LJHUQ� DOV $GRUQRV

.XQVWNULWLN DQ WUDGLHUWHQ )RUPHQ XQG
PDVVHQNRPPXQLNDWLYHU 0LVVEUlXFK�
OLFKNHLW SXEOLN ZXUGH XQG GLH XWRSL�
VFKHQ (QWZ�UIH GHU ELOGHQGHQ .XQVW
YHUEUDXFKW VFKLHQHQ� ZXUGHQ LQ GHQ
86$ XQG :HVWHXURSD ]XQHKPHQG
*DWWXQJVJUHQ]HQ �EHUVFKULWWHQ� XQG
HV ZXUGH QDFK SV\FKRG\QDPLVFK HI�
IHNWYROOHUHQ :HJHQ JHVXFKW� XP JH�
VHOOVFKDIWOLFKH $PQHVLHQ DXI]XEUH�
FKHQ XQG 9LVLRQHQ ]X SURGX]LHUHQ�
:HOFKH (ULQQHUXQJHQ ZHUGHQ

GXUFK 2EMHNWH DXVJHO|VW" :HOFKH $V�
VR]LDWLRQHQ ODVVHQ VLFK YHUNQ�SIHQ"
:LH EHZHJW PDQ VLFK LP 5DXP" 'DV
ZDUHQ )UDJHQ� GLH ]X QHXHQ .XQVW�
ZHUNHQ LQVSLULHUWHQ� $OODQ .DSURZ
SRVWXOLHUWH ������� VHLQH 9RUVWHO�
OXQJHQ YRQ HLQHU EHJHKEDUHQ .XQVW�
6HLQH I�U HLQHQ IO�FKWLJHQ 0RPHQW
JHVFKDIIHQHQ ,QYDVLRQHQ KLH�HQ (Q�
YLURQPHQWV XQG ZDUHQ DOV XQPLWWHO�
EDUH ,QWHUDNWLRQ PLW GHP 3XEOLNXP�
DEHU QLFKW I�UV 0XVHXP JHGDFKW� 'LH
PXVHDOH $XIEHUHLWXQJ LVW GDKHU HLQ
7KHPD I�U VLFK� $E GHQ6LHE]LJHUQ JDE
HV GHQ %HJULII GHU ,QVWDOODWLRQ I�U HL�
QH &URVVRYHU�.XQVW� GLH $OOWDJVREMHN�
WH� 6NXOSWXU� 0DOHUHL� 7H[W XQG 7RQ

XQG ]XQHKPHQG QHXH 0HGLHQ ZDKO�
ZHLVH YHUHLQWH�
:HOFKH *HGDQNHQ HQWVWHKHQ EHLP

%HWUDFKWHQ GHU 9RONVHPSIlQJHU�
*RHEEHOVVFKQDX]H JHQDQQW� ZHLO VLH
PDVVHQKDIW I�U GLH 16�3URSDJDQGD
SURGX]LHUW ZXUGHQ" 0LW HLQHP )X��
KHEHO ODVVHQ VLFK GLH 5|KUHQUDGLRV�
GLH GHU 86�DPHULNDQLVFKH .�QVWOHU
(GZDUG .LHQKRO] ZlKUHQG VHLQHU
%HUOLQ�-DKUH DXI )ORKPlUNWHQ JHIXQ�
GHQ KDWWH� LQ *DQJ VHW]HQ� (V ZXP�
PHUW :DJQHU� :DVFKEUHWWHU� GLH PLW
0�WWHUNUHX]HQ YHU]LHUW VLQG� NRP�
SOHWWLHUHQ GLH EHJHKEDUH ,QVWDOODWLRQ
ª9RONVHPSIlQJHUV© YRQ �������� 'LH
&KLQHVLQ 4LQ <XIHQ� HLQH .�QVWOHULQ
GHU M�QJHUHQ *HQHUDWLRQ� GLH LQ GHQ
1HXQ]LJHUQ QDFK %HUOLQ NDP� NRQ�
IURQWLHUW GHQ %HWUDFKWHU PLW HLQHP
�EHUGLPHQVLRQLHUWHQ *HELOGH DXV
6WDFKHOGUDKWJHIOHFKW� %DPEXVURKUHQ
XQG HLQHU FKLQHVLVFKHQ 6FKXENDUUH�
'DV .XQVWZHUN DXV 5HVWHQ GHU %HUOL�
QHU 0DXHU LVW KRFK ZLH HLQH XQGXUFK�
GULQJOLFKH 'RUQHQKHFNH XQG VXEWLO
ZLH HLQH JUDQGLRVH 5DXP]HLFKQXQJ�
GLH VLFK YRQ ]ZHL 6HLWHQ EHWUDFKWHQ
OlVVW�
'LH ���MlKULJH 7H[DQHULQ %XQQ\

5RJHUV ZLHGHUXP OlVVW 3ODVWLNVFKQHH
ULHVHOQ� DOV N|QQH GLH 6WLOOH GDPLW LP�

PHU QHX JHVFKDIIHQ ZHUGHQ� ª0DQ�
G\·V 3LDQR 6ROR LQ &ROXPELQH &DIH�
WHULD© YRQ ���� PLW HLQHP VHOEVW�
VSLHOHQGHQ 3LDQR LVW GHQ 2SIHUQ GHV
+LJKVFKRRO�$PRNODXIHV JHZLGPHW�
'HU 0HQVFK GHV ��� XQG ��� -DKU�
KXQGHUWV� ZDV :XQGHU� QHLJW GD]X�
YRQ )UDJHQ EHGUlQJW ]X ZHUGHQ�

ª:lFKVW 8QEHKDJHQ YRQ VHOEVW"© 'LH
9LGHRLQVWDOODWLRQ GHV 6FKZHL]HU
.�QVWOHUGXRV 3HWHU )LVFKOL � 'DYLG
:HL� ZDU PLW GHU )OLFN�6DPPOXQJ LQ
GDV 0XVHXP I�U *HJHQZDUW HLQJH�
]RJHQ� /XVWLJ DQPXWHQGH :RUW�
VFKODQJHQ OHXFKWHQ DXV GHP 5DXP�
GXQNHO DXI� VLJQDOLVLHUHQ HLQ (UVFK|S�
IXQJVSRWHQ]LDO ² XQG YHUVFKZLQGHQ
HEHQVR VFKQHOO�

,P DQGHUHQ )O�JHO GHV 0XVHXPV�
EDKQKRIV PLW VHLQHQ GLYHUJLHUHQGHQ
7UHSSDXI��7UHSSDE�5LFKWXQJHQ XQG
ZHLWOlXILJHQ +DOOHQ LVW GDV :LUW�
VFKDIWVZXQGHU VDPW )HUQVHKHUQ XQG
=XFNHUKXW SHU ([SORVLRQ VFKRQ ]X
%UXFK JHJDQJHQ� (LQH %RPEH� JUR�
WHVN YHUIRUPWH $OOWDJVGLQJH XQG HL�
QHQ YHULWDEOHQ 6FKHUEHQKDXIHQ YHU�
GLFKWHW :ROI 9RVWHOO ]X HLQHP $QJVW�
JHQHUDWRU LQ GHQ =HLWHQ GHU DWRPD�
UHQ %HGURKXQJ� 'LH %HVXFKHU ZDUHQ
���� DXIJHIRUGHUW� VR ]HLJW HV HLQ )R�
WR� DXI GHQ *ODVVFKHUEHQ XQG ZLH LP
HLJHQHQ :RKQ]LPPHU� GLH 5HOLNWH
GHU =HUVW|UXQJ DXV GHU 1DKSHUVSHN�
WLYH DQ]XVFKDXHQ� 'LH 6FKDXOXVW RGHU
GDV (UVFKDXHUQ ² PDQ VFKHLQW GDV
*ODVNQLUVFKHQ ]X K|UHQ ² EHLP %H�
WUHWHQ HLQHV 'HVDVWHUUDXPHV PDJ PLW
'DGD XQG 6FKZLWWHUV HLQHQ $QIDQJ
JHKDEW KDEHQ� :ROI 9RVWHOO� GHU DXFK
DOV %LOGUHGDNWHXU WlWLJ ZDU� FKDQ�
JLHUW PLW VHLQHP ª+DSSHQLQJ 5DXP©
]ZLVFKHQ 5HDOPHWDSKHU XQG $SRND�
O\SVH�
'LH .XQVWZHUNH M�QJHUHQ 'DWXPV

VFKHLQHQ VHOEVW GLH 'UHLGLPHQVLRQD�
OLWlW VSUHQJHQ ]X ZROOHQ� ZLH HWZD GLH
6SLHJHO�*UR�IRWR�,QVWDOODWLRQ YRQ ,VD
*HQ]NHQ XQG:ROIJDQJ 7LOOPDQV RGHU
ª5HPDNH RI WKH :HHNHQG© GHU

6FKZHL]HULQ 3LSLORWWL 5LVW� GHUHQ %LOG�
VFKQLSVHO �EHU 6WHLQ� XQG .LHVHOK��
JHO KLQZHJIOXWVFKHQ� ª1HZ (HODP©
YRQ &KULVWRSKHU .XOHQGUDQ 7KRPDV
DXV 6UL /DQND LVW HLQHV GHU M�QJVWHQ
:HUNH� (LQ XUEDQHV :RKQ]LPPHU PLW
)LVFK� XQG *HP�VH]XFKW VDPW �EHU�
SUlVHQWHP 79 VXJJHULHUW HLQHQ
VHOEVWEHVWLPPWHQ :RKQ� XQG $U�
EHLWVW\S XQG OlGW ]XU 7HLOQDKPH DQ
9HUDQVWDOWXQJHQ �EHU )LQDQ]LQVWUX�
PHQWH� ZHOFKH GLH :HOW YHUEHVVHUQ
VROOHQ�
'LH LQ LKUHU (QWZLFNOXQJ RIIHQH

.XQVWJDWWXQJ KDW XUDOWH $KQHQ NRP�
SOH[HU .RPPXQLNDWLRQVSUDNWLNHQ�
'HU DNWXHOOH 7LWHO DEHU EH]LHKW VLFK DXI
HLQHQ 9RUWUDJ� GHQ GLH /LWHUDWLQ XQG
0l]HQLQ *HUWUXGH 6WHLQ ������� YRU
6WXGHQWHQ LQ &KLFDJR �EHU QLFKW�OL�
QHDUHV (U]lKOHQ KLHOW� ª(LQ *HI�KO�
GDVV LUJHQG HWZDV IRUWVFKUHLWHQG YRU
VLFK JHKW� JLEW HV JHJHQZlUWLJ QLFKW�
%HZHJXQJ HUIROJW LQ MHGHU 5LFKWXQJ
$QIDQJ XQG (QGH LVW QLFKW ZLUNOLFK HU�
UHJHQG� DOOHV LVW DOOHV� DOOHV JHVFKLHKW
XQG MHGHU NDQQ MHGHU]HLW� ZHQQ HW�
ZDV JHVFKLHKW� DOOHV HUIDKUHQ�©

ªPRYLQJ LV LQ HYHU\ GLUHFWLRQ©� ELV ]XP
��� 6HSWHPEHU LP +DPEXUJHU %DKQKRI�
,QYDOLGHQVWUD�H ��²��� 7LHUJDUWHQ�
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:HOFKH (ULQQHUXQJHQ
ZHUGHQ GXUFK 2EMHNWH
DXVJHO|VW" :HOFKH
$VVR]LDWLRQHQ ODVVHQ
VLFK YHUNQ�SIHQ" 'DV
ZDUHQ )UDJHQ� GLH ]X
QHXHQ .XQVWZHUNHQ
LQVSLULHUWHQ�

ª5HSUlVHQWDQWHQ HLQHU *HQHUDWLRQ
YRQ JHVFKHLWHQ� JXW LQIRUPLHUWHQ�
DEHU KDQG]DKPHQ 9HUZDOWHUQ© EH�
VFKLPSIW� 'HU YRP 6FKDXVSLHO )UDQN�
IXUW �0DLQ� NRPPHQGH5HHVH JDE VLFK
XQEHHLQGUXFNW XQG DUEHLWHWH OLHEHU DQ
VHLQHP .RQ]HSW I�U GDV 7UDGLWLRQV�
KDXV DP 6FKLIIEDXHUGDPP� $P
'LHQVWDJ VWHOOWH HU IUHL XQWHU GHP
0RWWR ª=HLW I�U 'UDPD© VHLQ HUVWHV
3URJUDPPYRU ² XQG GDV KDW HV LQ VLFK�
'HU JHE�UWLJH :HVWIDOH 5HHVH VHW]W

NRQVHTXHQW DXI VWDUNH ]HLWJHQ|VVL�
VFKH 6W�FNH ² XQG YRU DOOHP DXI HLQ
VWDUNHV (QVHPEOH� (LQ HFKWHU &RXS�
5HHVH LVW HV JHOXQJHQ� GHQ XQIUHLZLO�
OLJ VFKHLGHQGHQ 9RONVE�KQHQ�,QWHQ�
GDQWHQ )UDQN &DVWRUI ]X HQJDJLHUHQ�
&DVWRUI ZHUGH LQ GHQ QlFKVWHQ I�QI

-DKUHQ LQ %HUOLQ DXVVFKOLH�OLFK DP
%HUOLQHU (QVHPEOH �%(� 7KHDWHU ]HL�
JHQ� VDJWH 5HHVH JHJHQ�EHU GHU 'HXW�
VFKHQ 3UHVVH�$JHQWXU� ª(U QLPPW VLFK
]XHUVW HLQHV JUR�HQ 5RPDQVWRIIHV DQ�
GHU HV YHUU�FNWHUZHLVH QXU DXI GLH
0XVLFDOE�KQH� DEHU QLH DXI GLH 7KH�
DWHUE�KQH JHVFKDIIW KDW� 9LFWRU +X�
JRV ¿/HV 0LVpUDEOHV¾�©

5HHVHV 3ODQ I�U GLH HLQVWLJH %UHFKW�
%�KQH� ª:LU VFKlW]HQ 6W�FNH� LQ GH�
QHQ GLH JXWHQ DOWHQ 7XJHQGHQ GHV
7KHDWHUV HLQH ]HQWUDOH 5ROOH VSLHOHQ�
'UDPD� )LJXUHQ� 'LDORJ� HLQH *H�
VFKLFKWH XQG HLQ VWDUNHV 7KHPD�© 'HU
SUHLVJHNU|QWH 0LFKDHO 7KDOKHLPHU
ZLUG QHXHU +DXVUHJLVVHXU� 5HHVH ZLUG
DX�HUGHP PLW GHQ 5HJLVVHXUHQ 'D�
YLG %|VFK XQG $QW~ 5RPHUR 1XQHV
VRZLH GHU VORZHQLVFKHQ 5HJLVVHXULQ
0DWHMD .ROH]QLN XQG 2OD 0DIDDODQL�
HLQHU +ROOlQGHULQ PLW V\ULVFKHQ :XU�
]HOQ� ]XVDPPHQDUEHLWHQ�
=XP QHXHQ (QVHPEOH JHK|UHQ ��

IHVW DQJHVWHOOWH 6FKDXVSLHOHU ² GD�
UXQWHU &RULQQD .LUFKKRII� &RQVWDQ]H
%HFNHU� -XGLWK (QJHO� 3DWULFN *�O�
GHQEHUJ� 9HLW 6FKXEHUW XQG 6WHIDQLH
5HLQVSHUJHU� ª,FK ILQGH HV VHKU JH�
IlKUOLFK� GLH 6WUXNWXU GHV (QVHPEOH�
XQG 5HSHUWRLUHWKHDWHUV DXI]XO|VHQ©�
VR 5HHVH PLW %OLFN DXI GLH 'HEDWWH XP
GLH %HUOLQHU 9RONVE�KQH XQG LKUHQ
QHXHQ ,QWHQGDQWHQ &KULV 'HUFRQ�
ª'HQQ RKQH (QVHPEOH JLEW HV DXFK
NHLQ 5HSHUWRLUH� 6ROO KHL�HQ� .HLQH
WlJOLFK ZHFKVHOQGHQ 9RUVWHOOXQJHQ�

QLFKW GLH /HEHQGLJNHLW HLQHV JUR�HQ�
EUHLWHQ $QJHERWV�©
.RQVHTXHQW ZLOO GDV QHXH %HUOL�

QHU (QVHPEOH $XWRUHQ I|UGHUQ� ª(V
JDE HLQH =HLW©� VR 5HHVH� ªGD KDWWH
GHU GHXWVFKVSUDFKLJH 5DXP GLH
VWlUNVWHQ 7KHDWHUVFKUHLEHU ]X ELH�
WHQ� +HLQHU 0�OOHU� 7KRPDV %HUQ�
KDUG� %RWKR 6WUDX�� )UDQ] ;DYHU
.URHW]� (V ZDU YROONRPPHQ VHOEVW�
YHUVWlQGOLFK� GDVV VLH LQ GHQ JUR�HQ
+lXVHUQ XUDXIJHI�KUW ZXUGHQ XQG
GDQDFK LP JDQ]HQ /DQG QDFKJH�
VSLHOW ZXUGHQ� 'DV LVW YRUEHL�© 6WDWW
QXU DXI GHQ 1HEHQE�KQHQ VROOHQ
6W�FNH MXQJHU $XWRUHQ EHL LKP DXFK
LP JUR�HQ +DXV JHVSLHOW ZHUGHQ�
6FKULIWVWHOOHU 0RULW] 5LQNH LVW &KHI
GHV QHXHQ %(�$XWRUHQSURJUDPPV�
$OV HLQHU GHU HUVWHQ ZLUG )LOPHPD�
FKHU %XUKDQ4XUEDQL �ª:LU VLQG MXQJ�
:LU VLQG VWDUN�©� HLQ 6W�FN I�U GDV
+DXV HQWZLFNHOQ�
(QGH 6HSWHPEHU VWDUWHW GLH bUD

5HHVH PLW GUHL 3UHPLHUHQ DQ GUHL DXI�
HLQDQGHUIROJHQGHQ 7DJHQ� $QW~ 5R�
PHUR 1XQHV LQV]HQLHUW &DPXV· ª&D�
OLJXOD©� 0DWHMD .ROH]QLN ]HLJW ª1LFKWV

YRQ PLU© GHV 1RUZHJHUV $UQH /\JUH�
XQG 0LFKDHO 7KDOKHLPHU EULQJW ª'HU
NDXNDVLVFKH .UHLGHNUHLV© DXI GLH
%�KQH ² ªGDV 6W�FN� GDV %UHFKW VHO�
EHU ]X %HJLQQ VHLQHU =HLW DP %HUOL�
QHU (QVHPEOH LQV]HQLHUW KDW©� ZLH
5HHVH VDJW� =HLWJHQ|VVLVFKH 6W�FNH
YRQ (UVDQ 0RQGWDJ� 7UDF\ /HWWV� $OH�
[DQGHU (LVHQDFK� 'XQFDQ 0DFPLOODQ
XQG 5DLQDOG *|W] IROJHQ� 5HHVH VHOEVW
LQV]HQLHUW DOV 8UDXII�KUXQJ ª3DQLN�
KHU]© YRQ %HQMDPLQ YRQ 6WXFNUDG�
%DUUH �)HEUXDU ������ (LQLJH %(�
.ODVVLNHU EOHLEHQ DXFK XQWHU 5HHVH LP
5HSHUWRLUH ² GDUXQWHU +HLQHU 0�O�
OHUV OHJHQGlUH %UHFKW�,QV]HQLHUXQJ
ª'HU DXIKDOWVDPH $XIVWLHJ GHV $UWX�
UR 8L© PLW 0DUWLQ :XWWNH LQ GHU
+DXSWUROOH�
3H\PDQQV JHUlXPLJHV %�UR ZLUG

5HHVH �EULJHQV QLFKW EH]LHKHQ� ª$EHU
QLFKW DXV .DUPD�*U�QGHQ� VRQGHUQ
DXV JDQ] SUDNWLVFKHQ *U�QGHQ©� ZLH
GHU QHXH 7KHDWHUFKHI EHWRQW� 'D GDV
%( XQWHU 3ODW]QRW OHLGH� VROOHQ LQV
JUR�H 3H\PDQQ�=LPPHU PHKUHUH $V�
VLVWHQWHQ HLQ]LHKHQ� ª,FK QHKPH HLQ
QRUPDO JUR�HV %�UR�© GSD�QG
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